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Market Outiook

« Philippine economy to continue to grow: growth anchor to be revisited

 Uptick in office space take-up due to surge in demand from offshore gaming
companies

» Continued growth in demand from BPO/KPO companies

» Widening of the “great divide” between prime office supply and old office
developments, not just in established CBDs but more pronounced in
decentralized areas
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Market Outiook

* Due to influx of foreign brands, local brands being faced with limited space
options with higher rents

» Purchasing power being diluted by higher prices due to spiraling inflation

» Traditional markets (business districts vs. decentralized areas; traditional
tourism/resort hubs vs. new niche markets) continue to gain competitive
advantage due to mature infrastructure and support developments

* New business models (i.e., shared economy) challenging the traditional
' hﬁiﬂy mddi.hﬂnq to hiqhnf investment outlays
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